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ROLLING 12 MONTH PERFORMANCE (as at 30/09/19)

% 2015/ 2016/ 2017/ 2018/ 2019/
2014 2015 2016 2017 2018

Countrywide Assured
Deposit Fund (S&P Series) -0.1 -0.1 -0.2 -0.1 0.1

Benchmark 0.6 0.5 0.3 0.6 0.8

CUMULATIVE PERFORMANCE (as at 30/09/19)

% 3M 1 Y 3 Y 5 Y 10 Y

Countrywide Assured
Deposit Fund (S&P Series) 0.0 0.1 -0.2 -0.3 -0.5

Benchmark 0.2 0.8 1.8 2.9 5.9

INVESTMENT OBJECTIVE
To achieve the highest return consistent with high capital security.

FUND REVIEW
During the third quarter, the major European economies continued to face the same headwinds as they have all year - slower growth, stubbornly low inflation,
increased trade war rhetoric and the shadow caused by Brexit. In the UK, headlines were dominated once again by Brexit, with the government locked in a battle
with parliament ahead of the 31 October deadline to leave the European Union. Against this backdrop, the Bank of England’s Monetary Policy Committee (MPC)
voted unanimously to maintain monetary policy at current levels, but its forecast for slow and steady interest rate increases over coming months are based on a
smooth Brexit transition. In the U.S., the Fed cut rates -25bps as expected in September. The European Central Bank (ECB) delivered on the much-anticipated rate
cut -10bps, bringing interest rates to -0.5% at its September meeting and announced to recommence asset purchases in November, at a rate of EUR 20 billion per
month. Unlike previous changes to the asset purchase programme, this time ECB President Mario Draghi did not provide an end date; only that purchases will
continue until the ECB is satisfied that a rate increase is imminent. The open-ended nature of these purchases reaffirmed the message that the ECB will do whatever
it takes to ensure that inflation rises towards its target of close to — but not above — 2%. In a prepared statement and at a subsequent press conference, Draghi
called on European leaders to use fiscal stimulus to improve eurozone economic growth and stimulate inflation. In response, the market began pricing in a delay to
the next rate cut from December 2019 to spring 2020. 

FUND OUTLOOK
Inflation in the UK has remained close to the Bank of England’s target of 2% and with sterling weakening during the third quarter, this level is likely to continue as we
move into the final quarter of 2019. Pay growth continues to accelerate as the job market tightens, a key release that the MPC pays close attention too. The market is
far more dovish than the central bank and has priced in a high probability of a 25 basis point rate cut by the end of next year.

ADDITIONAL INFORMATION 
This Fund is 100% invested in the JPM GBP Liquidity LVNAV Fund. For further details on this Fund please visit our web site www.jpmgloballiquidity.com 

FUND STATISTICS
Fund launch date 02/74

Fund size (as at 30/09/19) GBP 3.6m
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PORTFOLIO BREAKDOWN
As at 30/09/19

Deposit durat ion to maturit y for the JPM GBP Liquidit y LVNAV Fund %

Less than 1 Month 41.2

1 - 3 Months 15.8

3 - 6 Months 31.1

6 - 9 Months 7.4

9 - 12 Months 4.5

12 Months+ 0.0 

-0.4

-0.2

-0.0
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1.0

Countrywide Assured Deposit Fund (S&P Series) Benchmark

Returns calculated on an offer to offer, net income reinvested basis.

Source: J.P. Morgan.



For up to date information and performance data please contact our Customer Services Team on 0345 3000144. Telephone lines are recorded to ensure compliance with our legal and regulatory obligations and

internal policies. The price of the fund is also published on the Countrywide Assured website each day.

You should remember that past performance is not a guide to the future. The price of investments and the income from them may go down as well as up and you may not get back the full amount invested.

Investment in emerging markets may involve a higher element of risk due to political and economic instability and underdeveloped markets and systems. Investments in smaller companies may involve a higher

degree of risk as markets are usually more sensitive to price movements. Exchange rate changes may cause the value of underlying overseas investments to go down or up. The value of property assets is a matter of

valuer’s opinion, not fact. These assets may be more difficult to realise and may not be realisable at all. The level of tax benefits and liabilities will depend on individual circumstances and may change in the future.

Countrywide Assured plc is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority.

Registered in England No. 2261746. Registered Office: 2nd Floor, Building 4, West Strand Business Park, West Strand Road, Preston PR1 8UY.


