
ROLLING 12 MONTH PERFORMANCE (as at 31/03/19)

% 2015/ 2016/ 2017/ 2018/ 2019/
2014 2015 2016 2017 2018

Countrywide Assured Distribut ion
Bond Fund (S&P Series) 6.0 -2.9 10.0 0.2 0.7

Benchmark 6.9 -1.8 11.7 1.5 1.5

CUMULATIVE PERFORMANCE (as at 31/03/19)

% 3M 1 Y 3 Y 5 Y 10 Y

Countrywide Assured Distribut ion
Bond Fund (S&P Series) 6.0 0.7 10.9 14.2 78.6

Benchmark 7.8 1.5 15.1 20.8 113.4

Countrywide Assured
D I S T R I B U T I O N  B O N D  F U N D  ( S & P  S e r i e s )
Factsheet data as of 31 March 2019

INVESTMENT OBJECTIVE
To invest in equities and bonds to achieve high and increasing income with the prospect of capital growth.

FUND REVIEW
In the first quarter of 2019 the UK market staged a convincing bounce-back from the sell-off at the end of 2018, ending the quarter up 9.4%. The bounce
came despite a continued flow of poor global economic releases indicating that the pace of economic expansion had slackened further both in Europe and
in markets such as China. The UK’s departure from the EU continued to dominate the political headlines and the 4th quarter rate of growth came in at 1.3%,
which is below the UK’s medium-term trend. Earnings estimates also came under pressure, although this was not just a UK phenomenon: earnings estimates
were cut by analysts in most global regions. 

FUND OUTLOOK
After the disappointment of 2019 global equity markets have made a strong start to 2019, and the UK has enjoyed a welcome rally, even though rising prices
appear to have become slightly disconnected from slowing economic growth. The level of markets at the end of 2018 overstated the deterioration in future
growth prospects and, in addition, the cycle appears to be recovering a little. With earnings expected to grow this year, and central banks in accommodative
mood, there appears to be enough good news around to allow equities to work their way higher. 

FUND STATISTICS
Fund launch date 11/97

Fund size (as at 31/03/19) GBP 2.7m
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BenchmarkPORTFOLIO BREAKDOWN
As at 31/03/19 %

JPM UK Higher Income Fund 59.8

JPM Sterling Bond Fund 20.2

Property Fund 15.0

Deposit Fund 5.0 
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Countrywide Assured Distribution Bond Fund (S&P Series) Benchmark 

Returns calculated on an offer to offer, net income reinvested basis. 
Source: J.P. Morgan.

BENCHMARK
Customised Index

60% JPM UK Higher Income Fund; 20% JPM Sterling Bond Fund; 
15% Countrywide Assured Property Fund (S&P Series) and 5% JPM 

Sterling Liquidity Fund.*



For up to date information and performance data please contact our Customer Services Team on 0345 3000144. Telephone lines are recorded to ensure compliance with our legal and regulatory obligations and

internal policies. The price of the fund is also published on the Countrywide Assured website each day.

You should remember that past performance is not a guide to the future. The price of investments and the income from them may go down as well as up and you may not get back the full amount invested.

Investment in emerging markets may involve a higher element of risk due to political and economic instability and underdeveloped markets and systems. Investments in smaller companies may involve a higher

degree of risk as markets are usually more sensitive to price movements. Exchange rate changes may cause the value of underlying overseas investments to go down or up. The value of property assets is a matter of

valuer’s opinion, not fact. These assets may be more difficult to realise and may not be realisable at all. The level of tax benefits and liabilities will depend on individual circumstances and may change in the future.

Countrywide Assured plc is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority.

Registered in England No. 2261746. Registered Office: 2nd Floor, Building 4, West Strand Business Park, West Strand Road, Preston PR1 8UY.


