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ROLLING 12 MONTH PERFORMANCE (as at 31/12/18)

% 2014/ 2015/ 2016/ 2017/ 2018/
2013 2014 2015 2016 2017

Countrywide Assured
Deposit Fund (S&P Series) -0.1 -0.1 -0.1 -0.2 0.0

Benchmark 0.5 0.6 0.5 0.4 0.7

CUMULATIVE PERFORMANCE (as at 31/12/18)

% 3M 1 Y 3 Y 5 Y 10 Y

Countrywide Assured
Deposit Fund (S&P Series) 0.0 0.0 -0.4 -0.5 -0.2

Benchmark 0.2 0.7 1.6 2.7 6.0

INVESTMENT OBJECTIVE
To achieve the highest return consistent with high capital security.

FUND REVIEW
The fourth quarter of 2018 can be summarized in two words: “risk off.” Headwinds were plentiful with market participants increasingly concerned about
trade wars, a U.S. recession, a global slowdown, Brexit, Italy, France, leverage in the credit markets and deteriorating market liquidity. Both equities and
bonds finished the year in the red— something that wasn’t forecast by the vast majority of strategists this time last year. The Bank of England (BoE)
highlighted the intensifying uncertainty regarding Brexit in two key passages: “The broader economic outlook will continue to depend significantly on the
nature of EU withdrawal” and “The monetary policy response to Brexit, whatever form it takes, will not be automatic and could be in either direction.”
So rates could go higher or lower depending on the Brexit outcome— making current economic conditions less relevant at this juncture.

FUND OUTLOOK
The market has currently priced out any rate increases in the UK for 2019, pricing in the next full hike only in the fourth quarter of 2020. Of course, this
could change quickly depending on the Brexit negotiations’ outcome. Our house view remains that a Brexit deal will be reached, and that we will see higher
rates into 2019. Only time will tell.

ADDITIONAL INFORMATION 
This Fund is 100% invested in the JPM GBP Liquidity LVNAV Fund. For further details on this Fund please visit our web site www.jpmgloballiquidity.com 

FUND STATISTICS
Fund launch date 02/74

Fund size (as at 31/12/18) GBP 3.8m
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PORTFOLIO BREAKDOWN
As at 31/12/18

Deposit durat ion to maturit y for the JPM GBP Liquidit y LVNAV Fund %

Less than 1 Month 44.2

1 - 3 Months 27.1

3 - 6 Months 14.4

6 - 9 Months 6.4

9 - 12 Months 6.7

12 Months+ 1.2

Countrywide Assured Deposit Fund (S&P Series) Benchmark
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Returns calculated on an offer to offer, net income reinvested basis.

Source: J.P. Morgan.



For up to date information and performance data please contact our Customer Services Team on 0345 3000144. Telephone lines are recorded to ensure compliance with our legal and regulatory obligations and

internal policies. The price of the fund is also published on the Countrywide Assured website each day.

You should remember that past performance is not a guide to the future. The price of investments and the income from them may go down as well as up and you may not get back the full amount invested.

Investment in emerging markets may involve a higher element of risk due to political and economic instability and underdeveloped markets and systems. Investments in smaller companies may involve a higher

degree of risk as markets are usually more sensitive to price movements. Exchange rate changes may cause the value of underlying overseas investments to go down or up. The value of property assets is a matter of

valuer’s opinion, not fact. These assets may be more difficult to realise and may not be realisable at all. The level of tax benefits and liabilities will depend on individual circumstances and may change in the future.

Countrywide Assured plc is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority.

Registered in England No. 2261746. Registered Office: 2nd Floor, Building 4, West Strand Business Park, West Strand Road, Preston PR1 8UY.


