
ROLLING 12 MONTH PERFORMANCE (as at 30/09/18)

% 2014/ 2015/ 2016/ 2017/ 2018/
2013 2014 2015 2016 2017

Countrywide Assured High
Interest Pension Fund (S&P Series) 0.0 0.0 0.1 -0.2 0.0

Benchmark 0.5 0.6 0.5 0.3 0.6

CUMULATIVE PERFORMANCE (as at 30/09/18)

% 3M 1 Y 3 Y 5 Y 10 Y

Countrywide Assured High
Interest Pension Fund (S&P Series) 0.0 0.0 -0.1 -0.1 2.0

Benchmark 0.2 0.6 1.5 2.6 9.3

Countrywide Assured
H I G H  I N T E R E S T  P E N S I O N F U N D  ( S & P  S e r i e s )
Factsheet data as of 30 September 2018

INVESTMENT OBJECTIVE
To achieve the highest possible return consistent with high capital security.

FUND REVIEW
After that period of heightened rates volatility in the second quarter, the August hike, which raised the bank rate from 0.5% to 0.75%, was rather uneventful.

The MPC’s tone in August was cautious, on balance. Keeping market expectations of future hikes in check were the minutes, stating that any future increases

“were likely to be at a gradual pace and to a limited extent.” Bank of England Governor Mark Carney said later that one hike per year was a good “rule of

thumb.” At September’s policy meeting (which left rates and guidance unchanged), the BoE revised upwards its estimate for third-quarter GDP growth from

0.4% quarter over quarter (q/q) to 0.5%. 

The weighted average maturity of the fund was positioned at around 45 to 50 days over the quarter. The portfolio remained highly liquid, carrying 25% to

30% in overnight liquidity and around 30% to 35% maturing within one week. 

FUND OUTLOOK
With Brexit talks approaching the 11th hour, the negotiating committees appear to be as far apart as ever. The market’s fear of a no-deal scenario, which

cannot be ignored, will likely keep many investors on the sidelines, or cautious on UK risk. 

ADDITIONAL INFORMATION
This Fund is 100% invested in the JPM Sterling Liquidity Fund. For further details on this Fund please visit our web site www.jpmgloballiquidity.com.

FUND STATISTICS
Fund launch date 11/77

Fund size (as at 30/09/18) GBP 10.0m

BENCHMARK

3 month LIBOR 

Countrywide Assured 
High Interest
Pension Fund 
(S&P Series)

Benchmark

98

99

100

101

102

103

104

30/09/1830/09/1730/09/1630/09/1530/09/1430/09/13

PORTFOLIO BREAKDOWN
As at 30/09/18

Deposit durat ion to maturit y for the JPM Sterling Liquidit y Fund %

Less than 1 Month 44.3

1 - 3 Months 18.6

3 - 6 Months 26.4

6 - 9 Months 7.2

9 - 12 Months 3.5

12 Months + 0.0 

-0.2

0.0

0.2

0.4

0.6

0.8

Countrywide Assured High Interest Pension Fund (S&P Series) Benchmark

Returns calculated on an offer to offer, pension fund tax basis.

Source: J.P. Morgan.



For up to date information and performance data please contact our Customer Services Team on 0345 3000144. Telephone lines are recorded to ensure compliance with our legal and regulatory obligations and

internal policies. The price of the fund is also published on the Countrywide Assured website each day.

You should remember that past performance is not a guide to the future. The price of investments and the income from them may go down as well as up and you may not get back the full amount invested.

Investment in emerging markets may involve a higher element of risk due to political and economic instability and underdeveloped markets and systems. Investments in smaller companies may involve a higher

degree of risk as markets are usually more sensitive to price movements. Exchange rate changes may cause the value of underlying overseas investments to go down or up. The value of property assets is a matter of

valuer’s opinion, not fact. These assets may be more difficult to realise and may not be realisable at all. The level of tax benefits and liabilities will depend on individual circumstances and may change in the future.

Countrywide Assured plc is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority.

Registered in England No. 2261746. Registered Office: 2nd Floor, Building 4, West Strand Business Park, West Strand Road, Preston PR1 8UY.


