
ROLLING 12 MONTH PERFORMANCE (as at 30/06/18)

% 2014/ 2015/ 2016/ 2017/ 2018/
2013 2014 2015 2016 2017

Countrywide Assured Equity
Pension Fund (S&P Series) 15.0 5.8 -2.4 22.6 7.7

Benchmark 13.0 2.4 2.3 17.7 9.0

CUMULATIVE PERFORMANCE (as at 30/06/18)

% 3M 1 Y 3 Y 5 Y 10 Y

Countrywide Assured Equity
Pension Fund (S&P Series) 7.7 7.7 28.9 56.9 106.2

Benchmark 9.3 9.0 31.3 51.9 109.7

Countrywide Assured
E Q U I T Y  P E N S I O N  F U N D  ( S & P  S e r i e s )  
Factsheet data as of 30 June 2018

  INVESTMENT OBJECTIVE
To provide a portfolio invested in a wide range of equities, predominantly in the UK. Emphasis is on sound long-term growth without incurring undue risk.

FUND REVIEW
The UK market recovered after its fall in the first quarter, leaving it higher in the year-to-date.

The fund performed behind the benchmark over the quarter. Positive contributors to relative returns included stock selection in tobacco and an overweight position in oil
& gas producers. Detractors included stock selection in support services and stock selection and an overweight position in real estate investment & services.

Not holding British-American Tobacco contributed to performance over the quarter. The company has struggled with headwinds that have impacted all tobacco stocks,
but they have also seen a material slowdown in sales of their next generation tobacco product. An overweight to Computacenter was also positive after the IT services
company announced a better-than-expected first quarter. An overweight position in Bank of Georgia detracted. Despite the UK listed Georgian bank announcing a 19%
increase in profits in the first quarter, its share price fell after its demerger into two separate entities as well as concerns about rising regulation in Georgia. Being overweight
Ferrexpo also detracted as both the iron ore price and the premium paid for high grade pellets fell as inventories at Chinese ports reached record highs and concerns
about trade wars rose. 

FUND OUTLOOK
Another year of above-trend growth, recovering inflation and rising earnings means that fundamentals are sound, but they are masked by the slightly unpredictable
political background. As long as earnings and profitability continue their recovery, we expect equity markets to move higher into the year-end.

FUND STATISTICS
Fund manager(s) William Meadon & James Illsley

Fund launch date 10/72

Fund size (as at 30/06/18) GBP 37.4m
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Countrywide Assured Equity Pension Fund (S&P Series) Benchmark

Returns calculated on an offer to offer, pension fund tax basis.

Source: J.P. Morgan.

PORTFOLIO BREAKDOWN
As at 30/06/18 %

Financials 26.3

Oil & Gas 16.9

Consumer Goods 12.0

Consumer Services 11.6

Basic Materials 10.6

Industrials 8.8

Health Care 8.7

Telecommunicat ions 2.6

Technology 2.4

Utilit ies 0.3

Total 100.0



Benchmark Source: FTSE International Limited (“FTSE”) © FTSE 2018. “FTSE®” is a trade mark of London Stock Exchange Plc and The Financial Times Limited and is used by FTSE International Limited under

licence. All rights in the FTSE indices and/or FTSE ratings vest in FTSE and/or its licensors. Neither FTSE nor its licensors accept any liability for any errors or omissions in the FTSE indices and/or FTSE ratings or

underlying data. No further distribution of FTSE Data is permitted without FTSE's express written consent.

For up to date information and performance data please contact our Customer Services Team on 0345 3000144. Telephone lines are recorded to ensure compliance with our legal and regulatory obligations and

internal policies. The price of the fund is also published on the Countrywide Assured website each day.

You should remember that past performance is not a guide to the future. The price of investments and the income from them may go down as well as up and you may not get back the full amount invested.

Investment in emerging markets may involve a higher element of risk due to political and economic instability and underdeveloped markets and systems. Investments in smaller companies may involve a higher

degree of risk as markets are usually more sensitive to price movements. Exchange rate changes may cause the value of underlying overseas investments to go down or up. The value of property assets is a matter of

valuer’s opinion, not fact. These assets may be more difficult to realise and may not be realisable at all. The level of tax benefits and liabilities will depend on individual circumstances and may change in the future.

Countrywide Assured plc is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority.

Registered in England No. 2261746. Registered Office: 2nd Floor, Building 4, West Strand Business Park, West Strand Road, Preston PR1 8UY.


