
ROLLING 12 MONTH PERFORMANCE (as at 31/12/17)

% 2013/ 2014/ 2015/ 2016/ 2017/
2012 2013 2014 2015 2016

Countrywide Assured UK Managed
Growth Fund (S&P Series) 25.9 2.0 8.1 7.9 13.8

Benchmark 20.8 1.2 1.0 16.7 13.1

CUMULATIVE PERFORMANCE (as at 31/12/17)

% 3M 1 Y 3 Y 5 Y 10 Y

Countrywide Assured UK Managed
Growth Fund (S&P Series) 5.3 13.8 32.7 70.4 74.4

Benchmark 5.0 13.1 33.3 62.9 84.4

Countrywide Assured
U K  M A N AG E D  G R OW T H  F U N D ( S & P  S e r i e s )  
Factsheet data as of 31 December 2017

INVESTMENT OBJECTIVE
To provide for long-term growth by investment in a broad range of UK securities.

FUND REVIEW
The UK economy continued to show signs of weakness but more positive economic news came through as the quarter progressed. This led to an end-of-year rally for UK

equities, with the FTSE All-Share reaching record highs on the last day of trading. 

The fund outperformed its benchmark in the quarter. Positive contributors to relative returns included underweight positions in pharmaceuticals & biotechnology and gas,

water & multi-utilities. Detractors included an underweight position in oil & gas producers and an overweight position in general retailers. 

Not holding GlaxoSmithKline boosted relative returns as the pharmaceutical company reported its third-quarter results with its HIV and Breo drugs disappointing. The market

was also concerned about reports GlaxoSmithKline may look to acquire Pfizer, with issues around affordability, balance sheet strength and its dividend. An overweight

position in low-cost airline Wizz Air was positive, driven by strong European traffic statistics and continued expansion of the company’s network, operations and customer

offering. Our underweight position in Royal Dutch Shell, the multinational oil and gas company, was negative for relative returns as shares benefited from the improved

outlook for oil during the period and the oil price continued to rebound. Not holding Vodafone also detracted. The company reported strong results for the first half of the

year in mid-November and raised guidance for the rest of 2017 and 2018. This led to earnings upgrades from analysts with a corresponding positive share price reaction.

FUND OUTLOOK
Despite UK consumers struggling against increasing inflation and low wage growth, the UK economy continues to show resilience, with third-quarter UK GDP figures

coming in ahead of expectations and the UK composite Purchasing Managers’ Index indicating future growth.

ADDITIONAL INFORMATION
This Fund is 100% invested in the JPM UK Equity Growth Fund. For further details on this Fund please visit our web site www.jpmorganassetmanagement.co.uk

FUND STATISTICS
Fund launch date 06/92

Fund size (as at 31/12/17) GBP 2.3m
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PORTFOLIO BREAKDOWN
As at 31/12/17 %

Financials 26.6

Industrials 18.4

Consumer Goods 16.0

Basic Materials 12.2

Consumer Services 10.0

Oil & Gas 8.5

Technology 4.2

Health Care 2.9

Cash 1.2
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Countrywide Assured UK Managed Growth Fund (S&P Series) Benchmark

Returns calculated on an offer to offer, net income reinvested basis.

Source: J.P. Morgan.



Benchmark Source: FTSE International Limited (“FTSE”) © FTSE 2015. “FTSE®” is a trade mark of London Stock Exchange Plc and The Financial Times Limited and is used by FTSE International Limited under

licence. All rights in the FTSE indices and/or FTSE ratings vest in FTSE and/or its licensors. Neither FTSE nor its licensors accept any liability for any errors or omissions in the FTSE indices and/or FTSE ratings or

underlying data. No further distribution of FTSE Data is permitted without FTSE’s express written consent.

For up to date information and performance data please contact our Customer Services Team on 0345 3000144. Telephone lines are recorded to ensure compliance with our legal and regulatory obligations and

internal policies. The price of the fund is also published on the Countywide Assured website each day.

You should remember that past performance is not a guide to the future. The price of investments and the income from them may go down as well as up and you may not get back the full amount invested.

Investment in emerging markets may involve a higher element of risk due to political and economic instability and underdeveloped markets and systems. Investments in smaller companies may involve a higher

degree of risk as markets are usually more sensitive to price movements. Exchange rate changes may cause the value of underlying overseas investments to go down or up. The value of property assets is a matter of

valuer’s opinion, not fact. These assets may be more difficult to realise and may not be realisable at all. The level of tax benefits and liabilities will depend on individual circumstances and may change in the future.

Countrywide Assured plc is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority.

Registered in England No. 2261746. Registered Office: 2nd Floor, Building 4, West Strand Business Park, West Strand Road, Preston PR1 8UY.


